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JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026
Chairman’s Statement

For the three months ended March 31, 2026, Jamaica Producers Group Limited ("JPG" or "the Group") earned
consolidated net profit attributable to shareholders of $149 million. The result represents a reduction from the prior
year due principally to lower earnings from the Group’s 34.6% investment in Pan Jamaica Group Limited (“PJG”).

PJG operates a multinational conglomerate with a diverse portfolio across four strategic segments: Property and
Infrastructure, Financial Services, Specialty Foods and Global Services (principally logistics operations). PJG has
market leading businesses within each segment. PJG’s focus is on enhancing shareholder returns through strategic
growth within its major lines of business while positioning for future development and expansion through acquisition.
The strategy also contemplates the divestment of non-core investment assets. During the quarter, Pan Jamaica
experienced improved revenues and gross profits but was impacted by lower earnings in: i) the Financial Services
segment due partly to non-recurrence of non-core insurance and investment gains in the prior year; ii) the Specialty
Foods segment due to temporary losses incurred at its JP Farms business following Hurricane Melissa and; iii) the
Corporate Services segment due to losses on non-core investments and as a result of foreign exchange movement
on its treasury holdings. The remainder of PJG’s businesses performed broadly to expectation.

JPG is the single largest shareholder of PJG and has representatives on its board of directors and executive team.
We are confident that the operating businesses of PJG are solid, diverse and show attractive growth prospects.
Moreover, the challenges noted above are expected to be short term in nature.

In addition to its interest in PJG, JPG holds a treasury portfolio as well as land and property assets. The treasury
portfolio primarily comprises US-dollar and Jamaican-dollar denominated fixed income securities. JPG’s property
assets primarily include farmland and commercial properties that are currently under lease. JPG will seek to
optimise the value of these property assets over time by developing them further and by diversifying the tenant
base. During the quarter, rental income performed in line with the prior year, however, foreign exchange losses on
treasury holdings depressed investment income.

JPG closed the quarter with total shareholders’ equity of $40.0 billion, up by 4.7% on the prior year. This reflects
net assets per share of $35.68. The Group holds cash and other short term liquid investments of $1.0 billion and
has no debt. Our balance sheet continues to strengthen and provides a platform for further earnings growth.

| thank our board, management and operating teams for their commitment to our business and our shared values,
and our shareholders and partners for their continued support.

i

Ché/irman
Hon. Charles H. Johnston




JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026
Group Balance Sheet

Current assets
Cash and cash equivalents
Short-term investments
Securities purchased under resale agreements
Accounts receivable
Taxation recoverable

Total current assets

Current liabilities
Accounts payable
Taxation
Lease liabilities

Total current liabilities
Working capital

Non-current assets
Interest in associate
Investments
Property, plant and equipment
Investment property
Right-of-use assets
Loan receivable

Total non-current assets
Total assets less current liabilities

Equity
Share capital
Reserves

Total equity attributable to equity holders of the parent

Total equity

Non-current liabilities
Lease liabilities
Total non-current liabilities

Total equity and non-current liabilities

Charles Johnston

Chairman

Unaudited as at
March 31, 2026

Unaudited as at
March 31, 2025

Audited as at

December 31, 2025

$'000 $'000
61,013 9,136 47,619
574,139 461,112 605,103
369,766 455,853 482,186
69,965 39,216 71,853
74,469 74,775 77,440
1,149,352 1,040,092 1,284,201
545,334 455,647 808,931
1,447 1,448 1,448
1,433 1,433 1,433
548,214 458,528 811,812
601,138 581,564 472,389
37,295,718 35,723,788 37,375,188
11,569 8,500 7,114
60,202 57,602 57,879
2,063,700 1,858,000 2,063,700
3,700 5,046 4,036
- - 8,000
39,434,889 37,652,936 39,515,917
40,036,027 38,234,500 39,988,306
112,214 112,214 247,301
39,921,725 38,118,859 39,738,583
40,033,939 38,231,073 39,985,884
40,033,939 38,231,073 39,985,884
2,088 3,427 2,422
2,088 3,427 2,422
40,036,027 38,234,500 39,988,306

JeffreyfHall

Managing Director



JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026
Group Statement of Profit or Loss

Unaudited Unaudited
Three months ended Three months ended
Notes March 31, 2026 March 31, 2025
$'000 $'000

Rental Income 32,343 30,693
Net Investment Income 7,668 35,036
Total Income 3 40,011 65,729
Administative and other operating expenses ( 53426 ) ( 62,561 )
(Loss)/profit from operations ( 13,415 ) 3,168
Share of profits in associate 168,745 582,790
Profit before finance cost and taxation 155,330 585,958
Finance cost ( 4791 ) | 5197 )
Profit before taxation 150,539 580,761
Taxation charge ( 1,565 ) 4,148
Profit for the period 148,974 584,909
Profit per ordinary stock unit: 4

Diluted 13.28 ¢ 5212 ¢

Basic 14.26 ¢ 56.08 ¢




JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026
Group Statement of Profit or Loss
and Other Comprehensive Income

Unaudited Unaudited
Three months ended Three months ended
March 31, 2026 March 31, 2025
$'000 $'000
Profit for the period 148,974 584,909
Other comprehensive income:
ltems that will not be reclassified to profit or loss:
Change of fair value through other
comprehensive income (FVOCI) investments ( 3,545 ) ( 1,282 )
Share of other comprehensive (loss)/income
of associate ( 97,116 ) 277,936
ltems that may be reclassified to profit or loss:
Exchange losses on translating foreign operations ( 258 ) ( 12,834 )
( 100,919 ) 263,820
Total comprehensive income for the period 48,055 848,729




JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026

Group Statement of Changes in Equity

Fair Reserve
Share Share Capital Value For Own Retained Total
Capital Premium Reserves Reserve Shares Profits Equity
$'000 $'000 $'000 $'000 $'000 $'000 $'000
Balances at December 31, 2024 112,214 135,087 5,191,300 ( 71,070 ) ( 152,729 ) 32,136,562 37,351,364
Changes in equity for 2025
Profit for the period - - - - - 584,909 584,909
Other comprehensive income
Exchange losses arising on translation of foreign operations - - ( 12,834 ) - - - ( 12,834 )
Share of other comprehensive income of associate - - - - - 277,936 277,936
Change of fair value through other -
comprehensive income (FVOCI) investments - - - ( 1,282 ) - - ( 1,282 )
Total other comprehensive (loss)/income - - ( 12,834 ) ( 1,282 ) - 277,936 263,820
Total comprehensive (loss)/income for the period - - ( 12,834 ) ( 1,282 ) - 862,845 848,729
Transactions with owners recorded directly in equity
Contributions and distributions
Own shares sold by ESOP - - - - 30,979 - 30,979
Total transactions with owners recorded directly in equity - - - - 30,979 - 30,979
Total (decrease)/increase in equity - - ( 12,834 ) ( 1,282 ) 30,979 862,845 879,708
Balances at March 31, 2025 112,214 135,087 5,178,466 ( 72,352 ) ( 121,750 ) 32,999,407 38,231,073




JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026

Group Statement of Changes in Equity Cont’'d

Fair Reserve
Share Share Capital Value For Own Retained Total
Capital Premium Reserves Reserve Shares Profits Equity
$'000 $'000 $'000 $'000 $'000 $'000 $'000
Balances at December 31, 2025 112,214 135,087 4893914 ( 73,683 )( 121,815 ) 35,040,167 39,985,884
Changes in equity for 2026
Profit for the period - - - - - 148,974 148,974
Other comprehensive income
Exchange losses arising on translation of foreign operations - - ( 258 ) - - - ( 258 )
Share of other comprehensive loss of associate - - 97,116 ) ( 97,116 )
Change of fair value through other comprehensive income
(FVOCI) investments - - - ( 3,545 ) - ( 3,545 )
Total other comprehensive (loss)/income - - ( 258 ) ( 3,545 ) - 97,116 ) ( 100,919 )
Total comprehensive (loss)/lincome for the period - - ( 258 ) ( 3,545 ) - 51,858 48,055
Total (decrease)/ increase in equity - - ( 258 ) ( 3,545 ) - 51,858 48,055
Balances at March 31, 2026 112,214 135,087 4893656 ( 77,228 )( 121,815 ) 35,092,025 40,033,939




JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026

Group Statement of Cashflow

Unaudited as at
Three months ended
March 31, 2026

Unaudited as at
Three months ended
March 31, 2025

CASH FLOWS FROM OPERATING ACTMITIES
Profit for the quarter
Adjustments for items not affecting cash:
Depreciation and amortisation
Share of profits in associate
Exchange movement
Taxation charge
Net interest income

Increase in current assets
Decrease in current liabilities
CASH USED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTMENT ACTIVITIES
Additions to property, plant, equipment
Movement in short term investments and repos
Net movement in interest in associate
Dividends received from asssociate
Acquisition of shares in subsidiary
Interest received

CASH PROVIDED BY INVESTMENT ACTIVITIES

CASH FLOWS FROM FINANCING ACTMTIES
Net movement in loans
Dividend paid

CASH USED BY FINANCING ACTIVITIES

Net increase/(decrease) in cash and cash equivalents
Cash at beginning of the period

Cash at end of the period

Cash at the beginning and end of the period does not include amounts on deposit in short

term investments and reverse repurchase agreements.

$'000

148,974

1,323
( 168,745 )
( 347 )
1,565
5,581
22,811
177
6,407
29,395

~ o~~~ o~

( 3,220 )
143,384
155,019

( 3,921 )
15,407
306,669

( 334 )
( 263,546 )
( 263,880 )

13,394

47,619

61,013

$'000

584,909

2,054
582,790
13,647
4,148
5,768
19,390
10,753
11,244
41,387

~ o~~~ o~ o~~~
~— — — — ~— ~— ~— ~—

( 360 )
221,737

( 53,792 )
118,000
17,848
303,433

( 335 )
( 262,881 )
( 263,216 )

( 1,170 )

10,306

9,136
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JAMAICA PRODUCERS GROUP LIMITED

AUDITED GROUP RESULTS

TWELVE MONTHS ENDED DECEMBER 31, 2025
Notes to the Financial Statements

Group’s Operations and Activities.

The main activities of the Group are land and property management, treasury investments and the provision of
services to its subsidiaries and associate. Through its associate, Pan Jamaica Group Limited, the Group maintains
business interests in four key segments: Property and Infrastructure; Specialty Foods, Global Services (including
shipping, logistics and port terminal operations) and Financial Services.

Basis of Presentation

The financial statements are prepared in accordance with International Financial Reporting Standards (“IFRS”)
and their interpretations, issued by the International Accounting Standards Board (“IASB”) and comply with the
provisions of the Jamaican Companies Act.

The accounting policies and methods of computation used in these financial statements are consistent with the
most recent annual report except where certain new, revised and amended standards and interpretations came
into effect during the current financial year.

Income

Total income comprises rental income and investment income. Expenses related to property rental and
investment income are included in operating expenses.

Profit per stock unit and stockholders’ equity per stock unit

Profit per ordinary stock unit is calculated by dividing the profit attributable to the Group for the quarter of
$148,974,000 by 1,122,144,036, being the total number of ordinary stock units in issue during the quarter and a
weighted average number of ordinary stock units in issue (excluding those held by the ESOP) during the quarter.
The weighted average number of ordinary stock units in issue (excluding those held by the ESOP) for the quarter
ended March 31, 2026 was 1,044,351,052 (2025: 1,044,351,052) stock units.

Stockholders’ equity per ordinary stock unit is calculated by dividing the parent company stockholders’ equity by
1,122,144,036 being the total number of ordinary stock units in issue at the end of the quarter and 1,044,351,052
(2025: 1,044,620,321), representing the total number of ordinary stock units in issue in the quarter March 31,
2026, less those held by the ESOP at the same date.



JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026
Notes to the Financial Statements Cont’d

5. Accounting Policies

The following accounting policies have been reflected in these financial statements in compliance with IFRS:
a. Business combinations

Business combinations are accounted for using the acquisition method as at the acquisition date, which is
the date on which control is transferred to the Group. Control is the power to govern the financial and
operating policies of an entity so as to obtain benefits from its activities.

b. Subsidiaries

Subsidiaries are those entities controlled by the Group. The Group controls an investee when it is exposed
to, or has rights to, variable returns from its involvement with the investee, and has the ability to affect those
returns through its power over the investee entity. The financial statements of subsidiaries are included in
the consolidated financial statements from the date on which control commences until the date on which
control ceases.

The company and its subsidiaries are collectively referred to as “Group”.

c. Associate

The associate is the entity in which the Group has significant influence, but not control, or joint control over
the financial and operating polices, generally accompanying a shareholding of between 20% and 50% of the
voting rights. Investments in associate are accounted for using the equity method and are initially recognised
at cost, including transaction costs.

The Group’s investment is carried at the Group’s share of the fair value of net identifiable assets of the
associate net of any impairment loss identified on acquisition. The Group’s share of its associate post-
acquisition profits or losses is recognised in the profit and loss account and its share of post-acquisition
movements in reserves is recognised in other comprehensive income to the extent that the profits, losses or
movements are consistent with the Group’s significant accounting policies. Should the Group’s share of
losses in an associate equal or exceed its interest in the associate, including any other unsecured
receivables, the Group will not recognise further losses unless it has incurred obligations or made payments
on behalf of the associate.

d. Investment Properties

Investment properties, principally freehold land and warehouse buildings are held for long-term rental yields
and are not occupied by the Group. Investment properties are measured at fair value. Fair value is
determined by independent valuers using the income capitalisation approach and market comparison
approach. Any subsequent gain or loss arising from a change in fair value will be recognised in profit or
loss. Subsequent expenditure is charged to the asset’s carrying amount only when it is probable that future
economic benefits associated with the item will flow to the company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are charged to the profit or loss during the financial period
in which they are incurred. On disposal of an investment property, the difference between the net disposal
proceeds and the carrying amount is charged or credited to the profit or loss. If an investment property is
reclassified as real estate held for resale, its fair value at the date of reclassification becomes its cost for
accounting purposes.

10



JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026
Notes to the Financial Statements Cont’d

On behalf of the Board

W Chairman

HonYCharles. H. Johnston

(}\ Group Managing Director

JeffreyJHall

May 15, 2026
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JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026

Shareholdings

Top Ten Shareholders

McGowan Properties Limited 112,178,507
Lennox Portland Ltd. et al 104,604,940
Shareholder Services Trust J.B.P.A. 85,983,530
Shareholder Services Trust J.P 85,488,835
Trustees - Jamaica Producers Group Limited ESOP 77,769,134
National Insurance Fund 76,596,584
Sagicor Pooled Equity Fund 74,458,480
David and Kathleen Moss 38,811,741
Jeffrey McGowan Hall 30,586,125
PAM-Pooled Equity Fund 33,140,218

12



JAMAICA PRODUCERS GROUP LIMITED

UNAUDITED GROUP RESULTS

THREE MONTHS ENDED MARCH 31, 2026

Shareholdings Cont’d

Directors & Senior Officers

DIRECTORS

Mr. A. Buckland

Dr. S.T. Chua

Mr. S. Facey

Mrs. P. R. Francis

Mrs. S. M. Goffe

Mr. J. McG. Hall

Mr. C. H. Johnston

Mrs. D. E. Kelly

Mrs. K.A.J. Moss

Mr. G. St. J. Stephenson
Prof. A.G. Wint
OFFICERS

Mrs. L.G. McGregor Johnston
Ms. S.M. Pearson

Mr. V. A. Whyte

Personal
shareholdings

2,983,735
30,586,125

125,000

30,586,125
3,916,684
1,269,198

15,249,428

49,368

35,126

28,453

97,026

13

Shareholdings
in which
Director/Officer
has

a controlling
interest

100,688,256

23,562,313

Total

2,983,735
30,586,125

125,000

30,586,125
104,604,940
1,269,198
38,811,741

49,368

35,126
28,453

97,026



JAMAICA PRODUCERS
GROUP LIMITED

60 Knutsford Boulevard
Kingston 5, Jamaica W.I.
Tel: (876) 926-3503 / (876) 618-1134 to 7

www.jpjamaica.com

For investor relations please contact:

Simone M. Pearson, Corporate Secretary or
Lisa McG. Johnston, Head of Affairs Corporate Services
www.jpjamaica.com/contact-us or headoffice@)jpjamaica.com






